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Financial results for the quarter ended June 30, 2007
(Rs. in lakhs, except per share data)

Quartsr ended June 30 Year endedMarch 31| |
Particulars 2007 2008 2007
Limited review Unaudited Audited
Revenues 5,355 5472
Cost of revenues . 4,025 3,482
Gross profit 1,330 1,990
General administrative expenses 329 351
Seliing expenses 394 372
Oparating profit before interest and depreciation 607 1,267
Interest including finance charges - . -
Depreciation - 303 241
Operating profit after interest and depreciation | 304 1,026
Foreign exchange gain/(loss), net LS 349 (85)
Other income 108 48
Profit before tax and prior period item 753 989
Prior period item - -
Profit before tax 753 989
Provision for taxation including fringe benefit tax 104 99
JDeferrsd tax Charge/(credit) (16) {4)
Net profit after tax (113 894
Paid up equity share capital (Par value Rs.3/- each) 1,349 1,321
Reserves excluding revaluation reserves NA NA
Basic EPS (Rs.) 1.56 218
Fully diluted EPS (Rs.) 1.51 2.00
Aggregate of non promoters shareholding :
Number of shares NA NA 28,477,964
Percentage of shareholding NA NA 63.33
Notes:

-

The above results have been taken on record by the Board at its meeting heid on July 17, 2007.

2 Item of expenditure exceeding 10% of total expenditure
Quarter ended Juns 30 Year Ended March 31
Particulars 2007 2008 2007
Staff cost * 2,923 2,667 12,159
Onsite consuitancy charges 637 181 1,077

* Included in cost of revenues, general administrative expenses and selling and distribution expenses.
3 Cost of revenues, general administrative and selling expenses excludes depreciation which has been shown separately.

4 There were no complaints from investors outstanding at the beginning of the quarter or received during the quarter ended June 30, 2007.
All queries, requests, mandates, stc. were attended to.

5 The Finance Act, 2007 included Fringe Benefit Tax ("FBT") on Empioyees' Stock Option Plan. FBT liability crystatises on the date of the
exercise of the stock options. The FBT liability and any related recovery is recorded at the time of exercise.

6 The Company on July 12, 2007 has received an order from the income Tax Appellate Tribunal for the transfer pricing appeal pertaining to the
Assessment Year 2002-03. As per the said order, the determination of the arm's length price has been remanded back to the assessing officer.

7 Pursuant to the applicability of the announcement issued by the Institute Of Chartered Accountants of India (ICA!') on forward contracts irtended to |
hedge the foreign currency risks of a firm commitment or a highly probabie forecasted transaction, with effect from Apil 1, 2007, the Company has
recognised the foreign exchanga gains in respect of such contracts in the profit and ioss account resuiting in an increase in the foreign exchange
gain and the profit by Rs 59 lacs for the quarter ended June 30, 2007.

8 Previous period comparatives includes the financial resuits of Aztec Disha Technologies Ltd. which has been merged with the Company
with effect from April 1, 2006 pursuant to the order passed by the Honourable High Court of Kamataka. The previous period
comparatives have been regrouped/reclassified as necessary and are unaudited.
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