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Amalgamated financial results for the quarterandy  ear ended March 31, 2007

(Rs. in lakhs, except per share data)

Nine months Quarter ended March 31, Year ended March 31,
particulars ended Amalgamated Amalgamated
31-Dec-06 2007 2006 2007 2006
Unaudited Limited review Limited review Audited Audited
Revenues 13,349 5,750 3,529 24,144 12,861
Cost of revenues 9,134 4,048 2,308 15,904 7,956
Gross profit 4,215 1,702 1,221 8,240 4,905
General administrative expenses 887 459 312 1,621 929
Selling and distribution expenses 1,130 429 345 1,698 1,332
Operating profit before interest and depreciation 2,198 814 564 4,921 2,644
Interest including finance charges - - 1 - 1
Depreciation 638 286 192 1,111 674
Operating profit after interest and depreciation 1,560 528 371 3,810 1,969
Foreign exchange gain/(loss), net @) 127 2) 119 (85)
Other income 110 114 27 272 112
Profit before tax and prior period item 1,663 769 396 4,201 1,996
Prior period item 42 - - 26 -
Profit before tax 1,705 769 396 4,227 1,996
Provision for taxation including fringe benefit tax 184 95 28 470 61
Deferred tax charge/(credit) 12) (29) (73) (41) (95)
Net profit after tax 1,533 703 441 3,798 2,030
Paid up equity share capital (Par value Rs.3/- each) 1,322 1,349 1,321 1,349 1,321
Reserves excluding revaluation reserves NA| NA NA 14,450 12,993
Basic EPS (Rs.) 3.73 1.69 1.08 9.22 5.10
Fully diluted EPS (Rs.) 3.45 1.59 0.96 8.55 4.59
Aggregate of non promoters shareholding :
Number of shares NA 28,477,964 22,752,453 28,477,964 22,752,453
Percentage of shareholding NA 63.33% 51.66% 63.33% 51.66%)
Notes:

1 The above results have been taken on record by the Board at its meeting held on May 9, 2007.

2 The Company’s wholly-owned subsidiary, AztecDisha Technologies Limited (“Disha”) was amalgamated with the Company as a going concern pursuant to the Scheme of

Amalgamation from the Effective Date of April 1, 2006. Pursuant to the Scheme of Amalgamation, the revenue and profit before tax for Aztecsoft Limited has been arrived

at after including the revenue and profit of erstwhile Disha for the year ended March 31, 2007, amounting to Rs. 6,611 and Rs. 2,080 respectively and for the quarter

ended March 31, 2007 amounting to Rs. 1,566 and Rs. 326 respectively. Therefore, the results for the quarter and year ended March 31, 2007 are not comparable with

those for the corresponding period of the previous year.

3 Item of expenditure exceeding 10% of total expenditure

Nine months Quarter ended March 31 Year Ended March 31
Particulars ended 2007 2006 2007 2006
31 Dec 2006
Staff cost * 6,641 3,355 1,563 12,159 5,692

* Included in cost of revenues, general administrative expenses and selling and distribution expenses.

4 The Board of Directors at its meeting held on May 9, 2007 have recommended a dividend of 30% (Rs 0.90 per equity share of par value Rs 3/- each) for the
year ending March 31, 2007 subject to the approval of members.

5 Cost of revenues, general administrative and selling and distribution expenses excludes depreciation which has been shown separately.

6 There were no complaints from investors outstanding at the beginning of the quarter or received during the quarter ended
March 31,2007.

7 Previous period comparatives have been regrouped/reclassified as necessary.

For and on behalf of the Board
For Aztecsoft Limited
(formerly Aztec Software & Technology Services Ltd.

Place: Bangalore
Date: May 9, 2007 Managing Director
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Consolidated financial results for the quarter and
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year ended March 31, 2007

(Rs. in lakhs, except per share data)

Nine months Quarter ended March 31 Year Ended March 31
. ended
Particulars 31-Dec-06 2007 2006 2007 2006
Unaudited Unaudited Unaudited Audited Audited

Revenues 19,874 6,225 5,496 26,099 19,823
Cost of revenues 12,597 4,233 3,224 16,830 11,492
Gross profit 7,277 1,992 2,272 9,269 8,331
General administrative expenses 1,473 519 536 1,992 1,901
Selling and distribution expenses 1,529 628 408 2,157 1,711
Operating profit before interest and depreciation 4,275 845 1,328 5,120 4,719
Interest including finance charges - - 1 - 1
Depreciation 834 301 284 1,162 984
Operating profit 3,441 544 1,043 3,958 3,734
Foreign exchange gain/(loss), net (34) 120 (28) 86 (57)
Other income 161 115 44 276 145
Profit before tax and prior period item 3,568 779 1,059 4,320 3,822
Prior period item - - - 26 -

Profit before tax 3,568 779 1,059 4,346 3,822
Provision for taxation including fringe benefit tax 394 133 73 527 202
Deferred tax charge / (credit) (13) (29) (67) (42) (67)
Net profit after tax 3,187 675 1,053 3,861 3,687
Paid up equity share capital (par value Rs 3/- each) 1,322 1,349 1,321 1,349 1,321
Reserves excluding revaluation reserves NA| NA NA 14,773 14,718
Basic EPS (Rs.) 7.75 1.62 2.58 9.37 9.27
Fully diluted EPS (Rs.) 7.16 1.52 2.30 8.70 8.33

Notes:

1. The above results are after consolidating the results of the Company with that of its subsidiaries Aztec Software Inc.,USA

and Aztecsoft Disha Inc., USA

2. The Board of Directors (“the Board”) and the Chief Executive Officer (“CEQ”) of the Company review the performance of the Company at the enterprise level. The Board]
and the CEO rely primarily on results at the enterprise level for assessing performance and making decisions about resource allocation and hence the Company has noj

reportable primary segments.




