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) ( Good evening, Ladies and gentlemen, this is Sundararajan, CFO of Aztec Group. | welcome

you to the discussion of our financial results for the first quarter ended June 30, 2006.

Before we commence our presentation, let me draw your attention to the fact that in this call we might
make certain forward looking statements. These statements are based on management’s current
expectations and are associated with the uncertainty and risks, which could cause the actual results to
differ materially from those expected. Those uncertainties and risk factors have been explained in detail in
our filings with various authorities and Aztec would not undertake any obligation to update these.

Let me start by mentioning the highlights of our performance during the fourth quarter. Please note that all
the figures | will be using consolidated numbers that include the figures of our subsidiaries Aztec Disha
Technologies Ltd, Aztecsoft Disha, Inc and Aztec Software, Inc.

Page 2 of 21



..,
AZTECSOFT

Revenues and Profits

o During the quarter, Revenues were at Rs 59.48 crores. Compared to the corresponding
quarter last year, the Revenues have shown an increase of 41%. The revenues are up
by about 8% as compared to those recorded during the preceding quarter.

o The percentage of revenues coming from offshore activities was at 85% during the
quarter as against 84% during the preceding quarter and 83% during the corresponding
quarter last year.

o Net profit after tax was at Rs 9.27 crores during the current quarter, as against Rs 10.53
crores during the previous quarter and net profit of Rs 7.38 crores during the
corresponding quarter last year.

Margins
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We ended the quarter with 2,118 Aztecians working for us. Of these, 55 people were in the US
and 2,063 were in India. Of the total number of people mentioned above, 1,972 people constitute
the ‘technical’ pool while 146 people were manning the sales, support and management
functions. We had 49 people performing the sales and marketing function.

Those, ladies and gentlemen, are the highlights of our performance. We will be now available to answer
any questions you may have about the numbers.
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